
FDIC INSURANCE INFORMATION  
 

HOW EXPANDED INSURANCE COVERAGE AFFECTS YOU! 

THE FDIC INSURANCE COVERAGE IS NOW $250,000 PER DEPOSITOR WITH FULL 
UNLIMITED COVERAGE ON NON-INTEREST BEARING TRANSACTION ACCOUNTS. 

 

CHARTER OAK BANK is participating in the FDIC’s Transaction Account Guarantee  
Program (TAG). A final ruling has been made extending that program through  

December 31, 2010, with a possibility of an additional extension of up to 12 months 
with no additional rule making. All non-interest bearing transaction accounts are  

fully guaranteed for the entire amount in the account. Further, all institutions  
participating in the TAG Program that offer Negotiable Order Withdrawal (NOW)  

Accounts must note that the maximum interest rate allowed has been reduced 
 to .25%. NOW Accounts that earn an interest rate higher than .25% will not be  

eligible for coverage under the TAG Program.  
 

Non-interest bearing transaction accounts are defined as: 
 A transaction account that does not earn interest.  

Example– Regular Personal Checking Account or Business Basic Account.  
 

Other accounts that will be covered under this program: 
 NOW Accounts which are interest bearing transaction accounts earning  

.25% or less that allows for checks to be written.  
Example– Personal Interest Checking and Business Interest Checking.  
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